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Note: All g0ld prices quoted below are per 15 
gramea gold bars. 


Le The movement of gold to Hongkong from Bangkok is slackening 
orf somewhat with the drop in Hongkong prices. On 27 
December the Bangkok price was down to 670 baht from — 
the 708 baht record reached on 12 Dacember, 


There is little interest in the government sa#le of oO 
g0ld stocka which had been expected to lower the gold 
marketsdespite the fect that government gold is — . n 
finer. At the fifth sale held on 20 December, the 
government price was 675 while the local market. 
quotation was 674. 
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Commercial airscrart are instrumental in most of the VS 
goid smuggling cut of Bangkok to Hongkong. Chinese 
businessmen hide gold in their shoes, use other 
Similar means, and bribe corrupt lecal customs 
officlala. There is no present estimate of the 
guantity heing smuggled out but 1t explains the 
rise of the local price end the leose correlation 
of local and Hongkong prices. The axtent of the 
rise cen be seen by the fact that the 24 September 
price was 498. 
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in August, thirty Chinese merchants were caught. at th 
Bangkok airport enroute to Hongkong. They had 
1,283,793 baht in gold, 100,009 French Indo China 
pliestres, and 10,000 United States dcllars with them. . 
They are still unconvieted, , 


According to an unstated source, the average total 
cally sales for all of Bangkok's 150 gold dealers 
is about 80,000 grans. Government sales are not 
included in this. 
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